
MPF M-A-G-I-C
for Better Retirement Protection

Cheng Yan-chee

Managing Director

Mandatory Provident Fund Schemes Authority

1 Dec 2022



MPF
22nd Anniversary



M A G I C



Standardize Streamline Automate

Lower MPF Fees

Greener Earth

Greater Efficiency & Accuracy

Better User Experience



ACCRUED BENEFITS



(As at Sep 2022)

Investment Performance of the MPF System
ACCRUED BENEFITS

# As the period covered is less than one year, the figure reflects the net internal rate of return for the relevant period.



Total AUM VS Total Net Contributions
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ACCRUED BENEFITS
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Accrued Benefits Total Net Contributions Received

Investment Returns 
(net of fees & charges)

HKD142.8 billion
15% of AUM

Contributions
(net of withdrawal)

HKD822.2 billion
85% of AUM

Assets Under Management ：HKD965 billion

(As at Sep 2022)Figures may not sum up to the total due to rounding.
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MPFA had issued about 200,000 payment notices (Apr to Oct 2022) 

to employers for defaulted contributions

Protecting the rights of scheme members

Extend service 

hours of 

MPFA Hotline

GUARDIAN
of members’ interest 

Trustees to notify 

scheme members

after processing 

their MPF 

contributions



INVESTMENT UNIVERSE

Facilitated MPF investment into 

Mainland bonds

Refined approval criteria for CFs 



COLLABORATION



Thank You


