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Source: Franklin Templeton Capital Market Insights Group, Macrobond, MSCI, GDP is calculated by World Bank.  Indexes are unmanaged and one cannot invest directly in an index. Index returns do not reflect any 
fees, expenses or sales charges. 
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7:  World Health Organization - International Diseases - Coronavirus Disease 2019.Foxbusiness-markets-stocks –24 Feb 2020. New York Times article- coronavirus-timeline. Bloomberg-news-artiles-Fed Unleashes Unprecedented Measures to Shore Up Reeling Economy-24 Mar 2020. 
MSCI 2020. Standard & Poor 2020. USAtoday.com, Three months in: A timeline of how COVID-19 has unfolded in the US., April 29, 2020. Bloomberg.com, April 2, 2020. MarketWatch by Quentin Fottrel, April 27, 2020. NBC News, Coronavirus timeline: Tracking the critical moments of COVID-19, 
May 2020.  Franklin Templeton Capital Market Insights Group. . . 
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:MSCI 2020.0. Standard & Poor 2020. 0. Franklin Templeton Capital Market Insights Group. p. . . . 
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: Franklin Templeton Multi-Asset Solutions, Bloomberg, and JP Morgan, January 31, 2020. . .

* Bloomberg

1 3

SARS 25/03/03 24/04/03 MSCI -8.6% 14.7% 30.9%

MSCI -9.3% 9.8% 17.0%

24/04/09 28/04/09 MSCI -4.0% 15.3% 25.7%

25/07/14 24/10/14 MSCI -4.0% 6.7% 7.2%

14/01/16 2/02/16 MSCI -2.0% 14.8% 35.4%

9/01/20 ? ? ?

-4.7% 12.3% 23.1%
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COVID-19 

$18.3 

134

Source: Franklin Templeton Capital Markets 14/7/2020. Macrobond, IMF. Opinions expressed are those of FTMAS and are subject to change without 
notice. 
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Source: Franklin Templeton Capital Markets 7/14/2020. Federal Reserve, IMF.org, Bloomberg. Opinions expressed are those of FTMAS and 
are subject to change without notice. 
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13: Bloomberg- articles -2 Trillion Virus Stimulus Package. Franklin Templeton Capital Market Insights Group.
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Source: Franklin Templeton Capital Markets 14/7/2020. Macrobond, European Central Bank. Opinions expressed are those of FTMAS and are subject to 
change without notice. 
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12.03.2020 -9,50%
16.03.2020 -9,13%
09.03.2020 -7,10%
08.08.2011 -5,08%
18.03.2020 -5,06%
24.06.2016 -4,76%
22.09.2011 -4,48%
18.08.2011 -4,17%
04.08.2011 -4.07%
24.08.2015 -3.84%
01.04.2020 -3.69%
11.03.2020 -3,64%
20.06.2013 -3,51%
01.11.2011 -3,39%
23.03.2020 -3.29%
27.02.2020 -3.28%
29.06.2010 -3,14%
21.04.2020 -3,00%
05.02.2018 -2.96%
24.02.2020 -2.93%

24.03.2020 8,41%
06.04.2020 5,49%
13.03.2020 5,29%
26.03.2020 4,63%
27.10.2011 4,11%
30.11.2011 3,71%
17.03.2020 3,50%
28.11.2011 3,12%
02.03.2020 3,06%
27.09.2011 3.04%
29.06.2012 3,04%
11.08.2011 2,90%
18.05.2020 2,82%
01.09.2010 2,75%
26.12.2018 2.73%
25.03.2020 2.71%
10.03.2020 2,71%
07.09.2011 2,71%
04.03.2020 2,69%
22.01.2016 2,66%

10.03.2020 2,71%

11.08.2011 2,90%

13.03.2020 5,29%

24.03.2020 8,41%

17.03.2020 3,50%

08.08.2011 -5,08%

12.03.2020 -9,50%
16.03.2020 -9,13%
09.03.2020 -7,10%

23.03.2020 -3,29%
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Equity Fund Flows S&P 500 Index
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: © Morningstar 2020. Prepared by Franklin Templeton Capital Markets Insights Group. 5%, 10%, 15%, 20% . . .
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33: Franklin Templeton Capital Market Insights Group. High Yield Bonds are represented by BBgBarc Global High Yield TR USD; U.S. Treasuries are represented by BBgBarc US Treasury TR USD(1972); Commodities are represented by Bloomberg Commodity TR USD; U.S. Equity are represented by IA SBBI US Large Stock TR USD Ext; Emerging Market Bonds are represented by JPM 
EMBI Global TR USD; Cash are represented by Morningstar Cash TR USD; Asia ex Japan Equity are represented by MSCI AC Asia Ex Japan GR USD; Latin American Equity are represented by  MSCI EM Latin America GR USD; Emerging Market Bonds are represented by MSCI Europe GR USD; Japan Equity are represented by MSCI Japan GR USD. . 
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: © Morningstar 2020. Franklin Templeton Capital Market Insights Group 31/03/2020
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