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Trading Is Hazardous to Your Wealth:
The Common Stock Investment Performance
of Individual Investors

BRAD M. BARBER and TERRANCE ODEAN®

. REETETEEREEAT NEE
. BEREENTIREES F

of indtividual imvestors. Chr eentral messnge is that trading 15 hazardous to your

wealth

BHZIR: The journal of Finance — Barber & Odean, 1991-1996
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